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Ringkasan Utama

Snapshot Global: Pasar sedang mencermati minutes dari rapat FOMC
bulan Desember yang diumumkan kemarin, di mana anggota komite
tersebut mempunyai pendapat yang cukup berbeda mengenai kadar
penguatan ekonomi dan juga resiko inflasi AS. Sementara itu, pasar juga
fokus kepada adanya pernyataan bahwa FOMC sedang menglihat dengan
seksama potensi resiko dari adanya penguatan USD dalam belakangan
ini, yang dapat menahan inflasi.

Indonesia: Presiden Jokowi dikabarkan mengatakan bahwa belum ada
rencana untuk melakukan reshuffle kabinet dalam waktu dekat. Hal ini
mengingat adanya laporan berita bahwa ada kemungkinan terjadi
reshuffle kabinet untuk memberikan beberapa jatah kementerian kepada
partai Gerindra yang dikatakan sedang bersiap-siap untuk menjadi partai
pendukung pemerintahan Jokowi, beralih dari kubu oposisi sekarang.

Analisa Sekilas

FX: Dolar AS menglemah terhadap mata uang major lainnya dan juga
kebanyakan besar mata uang emerging markets termasuk Indonesia. Hal
ini dikarenakan adanya detail dari minutes FOMC yang menunjukkan
bahwa petinggi bank sentral AS sedang was-wasan terhadap adanya
penguatan USD dalam beberapa bulan belakangan.

Financial Market Indicators (Indonesia)

Nilai Mata Uang Bursa Saham dan Komoditas
USD-IDR 13470 EUR-USD ~ 1.0399 Index Nilai Indeks/Harga Nett
EUR-IDR " 14006.56  GBP-USD”  1.2237 DJIA " 19881.76 " 119.16
GBPDR " 1648153  USD-JPY "  118.03 Nasdaq " 5429.08 " 4597
JPY-DR " 114.07 AUD-USD”  0.7237 Nikkei 225 " 19529.68 " 41531
AUD-IDR ©  9747.0 NzD-USD "  0.6902 STI " 2920.77 " 4001
CAD-IDR " 10011.04  USD-CAD"  1.3449 KLCI " 1642.11 " 0.38
SGDIDR "  9288.86 USD-CHF " 1.0283 Jcl " 5265.37 " 3135
MYR-IDR " 2994.39 USD-NOK”  8.6571 Baltic Dry " 953.00 " -8.00

JIBOR (Rupiah) Obligasi Pemerintah (Govt Bonds)

Tenor Suku Bunga (%) Tenor Imbal Hasil (%)
oN " 418 iy 7 6.79
1 Minggu ” 4.85 2y " 7.44
1Bulan " 6.64 sy " 7.60
3Bulan " 7.23 oy " 7.93
6 Bulan " 7.37 1y " 8.21
12 Bulan " 7.50 20y " 8.16

For reference only. Source: Bloomberg, OCBC Bank
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FX performance: 1-month change agst USD

Source: Bloomberg
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Key Economic Indicators

Date Time Event Suney Actual Prior Revised _Relevance
01/04/2017 05:00 SK Foreign Resenes Dec - $371.10b $371.99b - 57.1429
01/04/2017 07:00 SK  BoP Current Account Balance Nov - $8989.2m $8719.3m - 74.2857
01/04/2017 07:00  SK BoP Goods Balance Nov - $10522m $9830m - 40
01/04/2017 08:30  JN Nikkei Japan PMI Mfg Dec F - 52.4 51.9 - 90
01/04/2017 11:30  TH  CPI YoY Dec 0.98% 1.13% 0.60% - 92.3077
01/04/2017 11:30 TH CPI Core YoY Dec 0.78% 0.74% 0.72% - 69.2308
01/04/2017 13:00 IN Nikkei India PMI Senices Dec - 46.8 46.7 - 70
01/04/2017 13:00 IN Nikkei India PMI Composite Dec - 47.6 49.1 - 70
01/04/2017 15:30 TH Business Sentiment Index Dec - 50.3 49.5 - 34.6154
01/04/2017 15:45 FR Consumer Confidence Dec 99 99 98 99 80.5556
01/04/2017 16:45 IT Markit/ADACI Italy Services PMI  Dec 52.6 52.3 53.3 - 70
01/04/2017 16:45 T Markit/ADACI Italy Comp PMI Dec 53 52.9 53.4 - 70
01/04/2017 16:50 FR Markit France Senices PMI Dec F 52.6 52.9 52.6 - 70
01/04/2017 16:50 FR Markit France Composite PMI Dec F 52.8 53.1 52.8 - 70
01/04/2017 16:55 GE  Markit Germany Senices PMI Dec F 53.8 54.3 53.8 - 70
01/04/2017 16:55 GE  Markit/BME Germany Comp PMI Dec F 54.8 55.2 54.8 - 70
01/04/2017 17:00 EC  Markit Eurozone Senices PMI Dec F 53.1 53.7 53.1 - 70
01/04/2017 17:00 EC  Markit Eurozone Comp PMI Dec F 53.9 54.4 53.9 - 75
01/04/2017 17:30 UK Markit/CIPS UK Construction PMI Dec 52.5 54.2 52.8 - 72.9412
01/04/2017 17:30 UK Net Lending Sec. on Dwellings Nov 3.3b 3.2b 3.3b 3.2b 42.3529
01/04/2017 17:30 UK Mortgage Approvals Nov 68.5k 67.5k 67.5k 67.4k 83.5294
01/04/2017 17:30 UK  Money Supply M4 MoM Nov - 0.40% 1.10% - 50.5882
01/04/2017 17:30 UK M4 Money Supply YoY Nov - 6.40% 6.60% - 49.4118
01/04/2017 18:00 EC  CPI Estimate YoY Dec 1.00% 1.10% 0.60% - 79.5455
01/04/2017 18:00 EC  CPI Core YoY Dec A 0.80% 0.90% 0.80% - 63.6364
01/04/2017 18:00 IT CPI EU Harmonized MoM Dec P 0.20% 0.40% -0.20% - 84.2105
01/04/2017 18:00 IT CPI NIC incl. tobacco MoM Dec P 0.30% 0.40% -0.10% - 76.3158
01/04/2017 18:00 IT CPI NIC incl. tobacco YoY Dec P 0.30% 0.50% 0.10% - 65.7895
01/04/2017 18:00 IT CPI EU Harmonized YoY Dec P 0.30% 0.50% 0.10% - 94.7368
01/04/2017 20:00 US MBA Mortgage Applications Dec-30 - 0.10%  -12.10% - 92.3077
01/05/2017 06:30 AU  AIG Perf of Senices Index Dec - 57.7 51.1 - 39.7059
01/05/2017 07:50  JN Monetary Base YoY Dec - - 21.50% - 78.4946
01/05/2017 08:30 TA  CPI YoY Dec 2.10% - 1.97% - 94.7368
01/05/2017 08:30 TA WPI YoY Dec - - -0.28% - 36.8421
01/05/2017 08:30  JN Nikkei Japan PMI Senvices Dec - - 51.8 - 70
01/05/2017 08:30  JN Nikkei Japan PMI Composite Dec - - 52 - 70
01/05/2017 08:30 HK  Nikkei Hong Kong PMI Dec - - 49.5 - 72.7273
01/05/2017 09:00 PH  CPI YoY Dec 2.60% - 2.50% - 87.5
01/05/2017 13:00 JIN Vehicle Sales YoY Dec - - 13.90% - 66.6667
01/05/2017 16:00 Sl Automobile COE Open Bid Cat B Jan-05 - - 51109 - 55.1724
01/05/2017 16:00 Sl Automobile COE Open Bid Cat A Jan-05 - - 49751 - 62.069
01/05/2017 16:30 GE  Markit Germany Construction PMI Dec - - 53.9 - 50
01/05/2017 17:10 GE  Markit Germany Retail PMI Dec - - 49.6 - 50
01/05/2017 17:10 EC Markit Eurozone Retail PMI Dec - - 48.6 - 50
01/05/2017 17:10 FR Markit France Retail PMI Dec - - 47.3 - 50
01/05/2017 17:10 IT Markit Italy Retail PMI Dec - - 48.8 - 50
01/05/2017 17:30 UK  Markit/CIPS UK Senices PMI Dec 54.7 - 55.2 - 70
01/05/2017 17:30 UK  Markit/CIPS UK Composite PMI  Dec 55 - 55.2 - 70
01/05/2017 17:30 UK  Official Reserves Changes Dec - - -$1826m - 41.1765
01/05/2017 18:00 EC PPl MoM Nov 0.30% - 0.80% - 50
01/05/2017 18:00 EC  PPIYoY Nov -0.10% - -0.40% - 45.4545
01/05/2017 20:30  US Challenger Job Cuts YoY Dec - - -13.00% - 37.6923
01/05/2017 21:15 US  ADP Employment Change Dec 175k - 216k - 85.3846
01/05/2017 21:30  US Initial Jobless Claims Dec-31 260k - 265k - 98.4615
01/05/2017 21:30 US  Continuing Claims Dec-24 2045k - 2102k - 68.9231
01/05/2017 21:30 CA Industrial Product Price MoM Nov 0.50% - 0.70% - 61.9048
01/05/2017 21:30 CA Raw Materials Price Index MoM  Nov -1.80% - 3.30% - 54.7619
01/05/2017 22:45 US  Markit US Senices PMI Dec F 53.4 - 53.4 - 70
01/05/2017 22:45 US  Markit US Composite PMI Dec F - - 53.7 - 70
01/05/2017 22:45  US Bloomberg Consumer Comfort Jan-01 - - 46 - 68.4615
01/05/2017 23:00 US  ISM Non-Manf. Composite Dec 56.8 - 57.2 - 78.4615
Source: Bloomberg
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This publication is solely for information purposes only and may not be published, circulated, reproduced or distributed in
whole or in part to any other person without our prior written consent. This publication should not be construed as an
offer or solicitation for the subscription, purchase or sale of the securities/instruments mentioned herein. Any forecast on
the economy, stock market, bond market and economic trends of the markets provided is not necessarily indicative of the
future or likely performance of the securities/instruments. Whilst the information contained herein has been compiled
from sources believed to be reliable and we have taken all reasonable care to ensure that the information contained in
this publication is not untrue or misleading at the time of publication, we cannot guarantee and we make no
representation as to its accuracy or completeness, and you should not act on it without first independently verifying its
contents. The securities/instruments mentioned in this publication may not be suitable for investment by all investors. Any
opinion or estimate contained in this report is subject to change without notice. We have not given any consideration to
and we have not made any investigation of the investment objectives, financial situation or particular needs of the
recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever is
accepted for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on
such information or opinion or estimate. This publication may cover a wide range of topics and is not intended to be a
comprehensive study or to provide any recommendation or advice on personal investing or financial planning.
Accordingly, they should not be relied on or treated as a substitute for specific advice concerning individual situations.
Please seek advice from a financial adviser regarding the suitability of any investment product taking into account your
specific investment objectives, financial situation or particular needs before you make a commitment to purchase the
investment product. OCBC and/or its related and affiliated corporations may at any time make markets in the
securities/instruments mentioned in this publication and together with their respective directors and officers, may have or
take positions in the securities/instruments mentioned in this publication and may be engaged in purchasing or selling the
same for themselves or their clients, and may also perform or seek to perform broking and other investment or securities-
related services for the corporations whose securities are mentioned in this publication as well as other parties generally.
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